
Advisory Agreement

THIS INVESTMENT ADVISORY AGREEMENT made and entered into this _______ day of ___________ 20____ between WJ Interests, LLC an investment adviser registered with U.S. Securities and Exchange Commission pursuant to the provisions of the Investment Advisers Act of 1940 and ________________________________________________ ("Client").
Client hereby employs WJ Interests to furnish financial planning and investment management services for certain investments (“the Portfolio"), and WJ Interests hereby accepts such appointment and agrees to provide the foregoing services in accordance with the following terms.  Services and charges are identified below:
1. FINANCIAL PLANNING AND INVESTMENT MANAGEMENT SERVICES 
The specific financial planning and investment management services to be completed under the agreement are identified below:
Initial Financial Planning Services -
· Current Net Worth Statement development
· Comprehensive cash flow development incorporating all expected cash inflows, cash outflows and estimated market returns.  The cash flow will include scenario analysis as well as Monte Carlo Analysis. 
· Estate Plan Review including review of wills, living trusts, living wills and powers of attorney

· Review of additional estate planning trusts and strategies (ILIT, CRUT, GRAT, gifting programs)

· College planning for children or grandchildren or other major future outflows
· Life insurance review
· Disability insurance review

· Long term care insurance review

· Personal insurance policies (Home, Auto, Umbrella) review
· Portfolio analysis of current asset allocation and review of available investment choices
Ongoing Financial Planning and Investment Management Services -
· Portfolio Management Services

· Design of an optimal portfolio given the risk tolerance agreed to by the client. 
· Formalize a written Investment Policy Statement (IPS) that describes the optimal portfolio and the investment implementation strategy, and assist the Client in the approval and adoption of the IPS.

· Monitor and supervise the investment strategy and portfolio on an ongoing and continuous basis.  Recommend rebalancing of the portfolio as necessary.

· Schedule, prepare for, attend and document all meetings regarding issues addressed in the financial plan or the performance and execution of investments.
· Produce a quarterly report summarizing consolidated performance for all accounts managed by WJ Interests.  Also produce more frequent reports if specifically requested by Client.

· Regular updates of financial planning items identified above as requested by the client.  This may include a review of goals and objectives, an update of the financial planning checklist and an update of the cash flow.

Additional  Services -

· ________________________________________________________________________________________
________________________________________________________________________________________
________________________________________________________________________________________
2. Initial FEE
The initial fee for completion of the above services will be:  ________________________________
The typical fee for these services is $1,500 to $5,000.  The fee is due upon presentation of the final recommendations.   The initial fee may be waived at the discretion of WJ Interests if indicated: FEE WAIVED (  Waived by:  ______________________________
3. Ongoing Fee     The fee for ongoing financial planning and investment management services as described in Section 1 is calculated as follows:  

1.00% per annum for the first $1,000,000, plus

0.50% per annum for amounts greater than $1,000,000 up to $5,000,000, plus
0.25% per annum for amounts greater than $5,000,000
The minimum investment advisory fee is $1,250 quarterly.  The minimum fee may be waived at the discretion of WJ Interests if indicated:  MINIMUM FEE WAIVED (  Waived by:  ______________________________
The investment advisory fee is payable at the beginning of each calendar quarter. Fees are based upon fair market value of the Portfolio at the close of the last trading day of each previous calendar quarter period.   Each quarterly billing shall be twenty-five (25%) of the calculated annual fee.
These are standard fees which may be increased or decreased based on the characteristics of the Client Portfolios, including the size and number of separate Client accounts, the types of investments to be purchased for the Portfolio and the probability of substantial future additional investment contributions to the Client's portfolio.  Standard fees may not be modified without client approval and will be noted above.
Investment management services that do not commence on the last trading day of a calendar quarter or terminate prior to the end of the quarter will be calculated by determining the number of whole months services were provided in the quarter divided by 3 and prorating the quarterly fee based on this ratio ("Ratio").  Upon termination WJ Interests agrees to refund any prepaid fee as calculated by the Calculated Quarterly Fee times the Ratio.  

Investment management services are assumed to commence upon the initial transfer of assets to the Custodian.  
With regard to services described in Section 1, the investment management fees identified above are in addition to (a) commissions, fees or transaction costs charged by the broker dealer who executes orders on behalf of the client; (b) fees charged by the independent money managers that manage the client's assets; (c) internal fees or management expenses charged by mutual funds or variable annuities or 401ks in which the client may be invested; (d) custodian fees; (e) retirement plan record keeping, reporting or administrative fees.  WJ Interests will not share in any of these additional fees or charges.

4. CUSTODY    WJ Interests will suggest and Client shall choose a Custodian for custody of client investments.  Beyond the list of preferred custodians WJ Interests will not accept directed brokerage requests unless disclosed in an attachment to this agreement.  WJ Interests shall not be liable for act or omission of the Custodian.  
5. Discretion     WJ Interests is hereby granted full discretion in the management of the investments of the Portfolio, and is authorized without Client's prior consultation or approval to invest and reinvest the investments in the Portfolio, to make investment changes and to take any other lawful action with respect to the Portfolio in furtherance of Client's investment objectives, including, without limitation, the making of investment decisions, and the rendering of decisions as to the nature and timing of transactions for the Portfolio in accordance with the Client's Investment Policy Statement.  
6. Client Responsibilities AND REPRESENTATIONS    Client agrees to the following:
(a) Complete the data gathering, initially and update it as necessary.

(b) Provide all documents and information requested.

(c) Authorize third parties to disclose Client’s confidential information to WJ Interests.
(d) Provide WJ Interests with written authorization whenever Client wishes WJ to disclose Client’s confidential information to third parties.

(e) Inform WJ Interests promptly of changes in Client’s personal financial situation.

(f) Participate in review sessions as requested by WJ Interests.
Client acknowledges that no guarantee of investment success has been made to Client, that securities markets are volatile, the Client's account value may depreciate or that WJ Interests may under-perform the market.
7. Fee authorization     The payment of Investment Management fees is facilitated by a debit directly to your account by the qualified custodian holding the Client’s fund or securities.  You understand the following criteria must be met in accordance with the Securities and Exchange Commission rules when advisory fee payments are made through the custodian:  

You provide written authorization permitting the fees to be paid directly from your account held by the independent custodian and the authorization is limited to withdrawing contractually agreed upon investment Adviser fees; 2) WJ Interests agrees to notify you, in writing by first class mail the exact amount of the withdrawal and the specific manner or basis on which the fee has been calculated and such notice shall advise the you of the opportunity to object to the invoiced amount and the manner in which the objection shall be made since custodians do not verify the accuracy of the fee calculation;  3) The frequency of the withdrawal shall be specified in the written authorization/agreement; 4) The custodian of the account shall be advised in writing of the limitation of the Adviser’s access to the account; 5)  The custodian agrees to send to you, a statement, at least quarterly, indicating all amounts disbursed from the account, including the amount of advisory fees paid directly to the Adviser; 6)  You shall be able to terminate the written billing authorization or agreement at any time.
8. proxy voting     WJ Interests will be responsible for voting proxies solicited by, or with respect to, the issuers of securities held in the Portfolio.  Proxy voting will be based on Proxy Voting Policies Procedures adopted by WJ Interests on September 30, 2003.  (incorporated herein by reference, but provided in Part II of Form ADV)  Client may expressly retain the right and obligation to vote any proxies or take such action relating to specified securities held in the Portfolio by contacting WJ and the custodian of Portfolio.

9. CONFIDENTIALITY      All information furnished by Client to WJ Interests, including Client's identity, shall be treated as confidential.  WJ Interests agrees not to voluntarily disclose confidential information without Client's prior consent (unless required by law, court order or agency directive, or unless WJ Interests expects, in its reasonable opinion, that it will be compelled by a court or government agency, or unless such information becomes publicly available or known other than as a result of actions of WJ Interests).  In the event WJ Interests is compelled to disclose confidential information by legal process, WJ Interests will attempt to give prior notice to Client.  

10. FIDUCIARY OATH     WJ Interests shall exercise its best efforts to act in good faith and in the best interests of Client.  WJ Interests shall provide written disclosure to Client prior to the engagement of WJ Interests and thereafter throughout the term of the engagement, of any conflicts of interest which will or reasonably may compromise the impartiality or independence of WJ Interests.
WJ Interests or any party in which WJ Interests has a financial interest, does not receive any compensation or other remuneration that is contingent on any Client purchase or sale of a financial product.  WJ Interests does not receive a fee or other compensation from another party based on referral of Client or Client’s business.

11. Limitation of Liability     Since the services provided under this agreement are judgmental in nature, Client expressly agrees that WJ, its agents, and employees will not be liable for any losses and  in any way relating to the performance of the services hereunder, as long as those service are rendered by it in good faith, and provided that WJ Interests is in no way in violation of applicable laws.
You agree that your personal attorney/accountant will be solely responsible for the rendering and/or preparation of all of the following (a) Legal Advice, (b) Legal Opinions and Documents, (c) Accounting Advice,  (d) Accounting Opinions and Documents, and (e) Estate Planning Documents..
You understand that neither WJ nor its associates are practicing attorneys.  Likewise, you should rely on a competent tax professional for all tax advice and tax preparation.
12. Client Authority    If this Agreement is established by the undersigned in a fiduciary capacity, Client hereby certifies that  (a) all beneficial interests in the estate, trust, or other account for which you are acting as such fiduciary are owned by individuals or by non-profit organizations, and (b) the undersigned is legally empowered to enter into or perform this Agreement in such capacity.  If this Agreement is established by a corporation, the undersigned certifies that the Agreement has been duly authorized, executed and delivered on behalf of such corporation.

13. Modification/Termination/AssignMENT     This agreement may be modified upon such terms as may be mutually agreed upon in writing.  This agreement may be terminated upon 30 days written notice by either party.  
Client may terminate this Agreement and receive a full refund of all unearned fees paid to WJ by giving written notice within five business days after the date of this Agreement.  
This agreement is not assignable by either party without the written consent of the other party.

14. separability     If any provision of this Agreement or its application to any person or circumstances is found to be invalid or unenforceable, the remainder of this Agreement or the application of that provision to other persons or circumstances shall not be affected and shall remain in full force and effect.

15. Non-Exclusive Agreement     Client acknowledges that WJ Interests provides investment advisory services to more than one client.    WJ Interests may give different advice and may take different investment actions for different clients, its own corporate investments, or for the individual investments of WJ Interests’ owners or employees.  
16. MEDIATION
Although WJ Interests cannot promise or guarantee any investment results, the Firm is committed to providing excellent service.  It is our goal to ensure that Clients have the opportunity to clearly communicate their needs in addition to any other material facts we might need to consider in order to analyze their situation.  We believe open communication is the key to a successful investment advisory relationship.  If at any time, you feel WJ Interests is not meeting your expectations, or worse, has done something that is upsetting to you, you agree to contact either William Jameson or Jared Jameson, the Principals of the Firm first, so they have the opportunity to review the matter and take corrective action.  If WJ Interests is unable to resolve your concern, we agree to attempt to resolve any conflicts in Mediation before resorting to any other forum.  In the event of non-payment of any portion of investment advisory fees charged to the Client, WJ Interests shall be free to pursue all other legal remedies available to it under law, and shall be entitled to reimbursement of reasonable attorney’s fees and other costs of collection.  Nevertheless, nothing stated herein shall constitute a waiver of any rights you may have under federal or state securities laws.  

17. GOVERNING LAW     The validity, interpretation, and performance of this Agreement shall be governed by and construed under the laws of the State of Texas as long as the State Law does not conflict with Federal Securities Law.

18. Notices      All notices and other communications contemplated by this Agreement shall be deemed duly given if transmitted to WJ Interests at their primary business address and to Client at the address appearing below, or at such other address, or addresses as shall be specified, in each case, in a notice similarly given.

19. entire agreement     This Agreement contains the entire understanding of the parties.  Any oral understandings are incorporated and merged in this Agreement.  No representations were made or relied upon by either party except as set forth.  This Agreement may not be changed unless both Client and WJ Interests agree to the change in writing.
20. PRIVACY   WJ protects confidential information as described in the accompanying privacy statement.  WJ will not restrict access to confidential information for undersigned parties.  
21. acknowldedgement of disclosure statement
_________  
Client hereby acknowledges having received a copy of Part II of WJ Interests' Form ADV at least 48
hours prior to execution of this Agreement 





OR

_________  
Client hereby acknowledges receipt of a copy of Part II of WJ Interests' Form ADV and understands that he/she has the right to terminate this Agreement for investment advisory services without penalty, within five business days after execution of this Agreement.  
By:         ____________________________________

____________________________________

 Name






Signature
______________________________

______________________________

 Name






Signature

Client Address: 
___________________________________________________


___________________________________________________



___________________________________________________

Accepted:     













       WJ Interests, LLC




Title
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